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Mudarabah Saving Account Terms and Conditions

All Praise be to Allah, the Sustainer of the universes; and Peace and Blessing
be on Prophet Muhammad, his family, his companions; This Investment
Product, is a Shariah-complaint Account, wherein the Account Holder(s) can
deposit and withdraw funds on demand in accordance with these Terms and
Conditions:

1. Definitions
1.1 The Mudarabah Saving Account shall operate and be subject to the Terms
and Conditions expressed hereinafter In these Terms and Conditions,
unless the context otherwise requires and except as otherwise defined, the
following words shall have the same meaning as defined herein:

‘Account’ refers to Mudarabah Saving Account(s).

‘Account Holder’ refers to both the title holder and or beneficiary of the
Account(s) singly orjointly and any reference made shall be to each account
holderindividually and to all of them collectively;

‘Committee’ refers to the Internal Shariah Supervision Committee of
Emirates NBD.

'Expected Profit Rate' means such percentage of amount, over and
above the invested amount, thatis expected to be generated under the
Mudarabah and to be communicated to customers by publishing suchrates
onBank’s website from time to time.

‘Distributable Profit’ means the amount in excess of the invested amount
less any cost and expenses expressed as an annualized percentage rate.

‘Investment’ means average of the day end credit balances maintained
over the Profit Determination Period for Mudarabah Saving Account.

‘Profit Determination Period’ means the period which begins on the 1st day
of a Gregorian month and ends on the last day of that Gregorian month

‘Profit Declaration Date’ means a date not later than five (5) working days
from the last day of the Profit Determination Period, on which date Emirates
NBD KSA shall notify, in accordance with Clause 6, the Distributable Profit
and the share of profit of Account Holder(s) to the Account Holders.

‘Profit Payment Date’ means a date not later than five (5) working days from
the Profit Declaration Date, on which date Emirates NBD KSA shall make the
paymentsinaccordance with Clause 6.

1.2 Exceptwhere the context otherwise requires words denoting the singular
shallinclude the plural and vice versa, words denoting a gender shallinclude
every gender and reference to persons shallinclude bodies corporate and
unincorporated

1.3 References to Clauses and Schedules are references to Clauses and
Schedules of this Agreement

1.4 The Schedule form part of these Terms and Conditions and shall have the
same force and effect as if expressly set out in the body of these Terms and
Conditions and any reference to these Terms and Conditions shallinclude the
Schedule

1.5 Clause headings are inserted for convenience only and shall not affect the
construction of this Agreement

2. Mudarabah Saving Account

2.1 The Mudarabah Saving Account; shall operate on profit sharing basis
between Emirates NBD KSA and the Account Holder(s) and Profit & Loss
Sharing among the Account Holder(s) in compliance with these Terms and
Conditions that shall be binding on the parties hereto

3. Investment of Funds

3.1 The Account Holder(s) acknowledges and agrees that their funds shall be
pooled with the funds of other account holder(s) and the funds of Emirates
NBD, and all such funds, herein afterreferred to as Pooled Funds

3.2 The Account Holder(s) hereby irrevocably authorize Emirates NBD KSA
to invest these Pooled Funds, at its discretion, in Shariah-compliant
transactions approved by the Committee and may keep adequate liquid
funds to meet the withdrawal by any Account Holder(s)

3.3 At the start of each month, the Bank (as the Mudarib) will inform the
depositors (the Rab-al-mal) of the expected profit rate viaits website.

4. Cost, Expenses & Fees

4.1The AccountHolder(s)irrevocably agree to pay and hereby authorize Emirates
NBDKSAtodeductfromthePooledFundsalldirectcosts,feesandexpenses
incurredbyEmiratesNBDininvestingandmanagingthePooledFundssubject
to the maximum percentage rate prescribed on Emirates NBD website
https://www.emiratesnbd.com.sa

4.2 The Account Holder(s) hereby authorize Emirates NBD KSA to deduct from
the Account balances any fee and or expenses at the rates prescribed
by Emirates NBD KSA for such services, acts or arrangements, including
without limitation to issuing statements, communicating and/or effecting
remittances, that Emirates NBD KSAwould charge forinthe normal course
of business and were undertaken by Emirates NBD KSA, at the request
of the Account Holder(s) The fees and charges are as set out in the bank
website http://www.emiratesnbd.com.sa
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5. Share of Profit

5.1 Emirates NBD KSA and the Account Holder(s), hereby agree that the
Distributable Profit shall be shared between Emirates NBD KSA and
the Account Holders in accordance with the Profit Sharing Ratio as
agreedin Schedule 1.

5.2 The Account Holder(s) further acknowledge that any funds of Emirates
NBD KSA, if invested by Emirates NBD KSA in the Pooled Funds, shall be
entitled to profit as other Account Holder(s), and that such profit shall be
in addition to the share of profit that Emirates NBD KSA is entitled to in
consideration of investing and managing of the Pooled Funds as agreed

5.3 Emirates NBD KSA and the Account Holder(s), hereby agree if the
Distributable Profit exceeds the expected profit, the difference
between Distributable profit and expected profit. shall be retained
completely by Emirates NBD KSA. The Account Holder(s) (Rab
Ulmal) waived the right to claim any sums in excess of the mentioned
percentages to Emirates NBD KSA (the Mudarib) as an incentive for
good performance

5.4 At the beginning of each Profit Determination Period, Emirates NBD
KSA will publish the Expected Profit Rate for the Account Holder(s)
onthe bank website http://www.emiratesnbd.com.sa

5.5 The Account Holder(s) hereby agree that Emirates NBD KSA may
agree on a different Profit Sharing Ratio or Expected Profit Rate with
any one or more Account Holder(s) at its sole discretion and that
such agreement by Emirates NBD KSA shall not give rise to any right
whatsoever to any other Account Holder(s) to seek suchrates

5.6 The Account Holder(s) further acknowledge and agree that the
distribution by Emirates NBD KSA of its share of profit to any one or
more Account Holder(s) shall not give rise to any rights to the other
Account Holder(s) to demand such additional profit

6. Declaration and Payment of Profit

6.1 Emirates NBD KSA shall on each Profit Declaration Date, by Notice
declare the Distributable Profit and the share of the Account
Holder(s), expressed as an annualized equivalent rate

6.2 Share of Profit of Account Holder(s) for any Profit Determination
Period as determined on each Profit Determination Date shall
only be paid on the Profit Payment Date, applicable for the Profit
Determination Period by credit to the Account

6.3 In case Emirates NBD KSA terminates this Agreement before any
Profit Determination Date, Emirates NBD KSA shall pay (by credit to
the Account) any share of the Account Holder(s) in any Distributable
Profit to the Account Holder(s) that might be entitled before such
termination date

6.4 If the actual profit exceeds the expected profit, Emirates NBD KSA
has the right to retain the difference between the actual profit and
the declared profit as a performance incentive. If the actual profitis
less than the declared profit, Emirates NBD KSA will pay the Account
Holder(s) the actual profit. However, Emirates NBD KSA at its sole
discretion may elect (but shall not be obliged) to make a distribution
of a higher than the actual profits from its own cash resources or
shareholders’ funds by way of hibah.

7. Loss Sharing

7.1 Emirates NBD KSA and the Customer hereby irrevocably agree that
losses, if any, shall be distributed in proportion to the funds of each
Account Holders(s) in the Pooled Funds

7.2 Inthe event that loss is suffered due to fraud, gross misconduct or
gross negligence on part of Emirates NBD KSA or any of its officers,
Emirates NBD KSA shall be obliged to make good the loss to the
Account Holder(s) in accordance with the principles of Islamic
Shariah

7.3 The customer is aware of the risks associated with the product and
accepts theserisks

8. Investment and Withdrawal of Funds

8.1 Emirates NBD KSA hereby agrees to allow withdrawal of Investments
from the Mudarabah Saving Account(s) on demand, subject to these
Terms and Conditions

9. Overdrafts

9.1 Paymentorders causingthe accounttobe overdrawnwillbereturned
unpaid and the account willbe debited with a fixed charge notrelated
to the overdrawn amount, for each payment order returned for lack
of funds The amount of the relevant charge from time to timeis as set
outinthe bank website http://www.emiratesnbd.com.sa

9.2 If payment order creating an overdraft has beeninadvertently paid
by the Bank, the account holder shall promptly, upon demand, pay
the bank the amount of the overdraft thus created

10. Amendments & Notices

10.1 Any amendment to the Terms and Conditions shall be considered
given and shall take effectimmediately in each of the following cases

A) Onthe date when posted by Emirates NBD KSA onits website and its
branches

B) Onthe date whene-mailand or SMSis sent as confirmed by Emirates
NBD KSA’s system to Account Holder(s) who provided their e mailand
or cellnumber at the time of account opening

& HI puwldi 5

owldi aly Ul Lle uluwindl uoling dusgeud| Sbgll oo wljlodl ey golg 5.1
og Wllwadl ulbuoi g bl o Syl Sy g pwweil) el ol
1 Jga2JU laule Goioll ayJl puwld) duud

Ao luwo anbomU byl o aljlodl el go o Oblwadl wlbunl jéy 5.2
Hieio sJLoUI dyybaall wlus 6 Jueo elioy Sbgll o allodl ey
lojlndoy Griuwg dogian)l Glluadl sg95 Jo opc doolun’ diosluo
oSyl o adléniwl pc 1og GuSpiiodl (o opes Ul g0 du
loule Gaioll Al

Sl gyjoild Jlall au Jb ulwdl uslng Sbgll g aljlodl el Lg.ong 53
iy esgiall puplg esjoill Bl pudl gu §ral .edgiall pul jolody
& oyl il vl oo JjW aed Gibgll s Sl Sy a
g uj @luo 6I (wbodl) dsgeud! duell dslooll £)0 ibogll
eIl guus job Juuw Gle ¢ldg 6jg5i0dl el

asgeudl - Gibgll o Uljlodl Gy ogbuu 8UJJJ|_\J_\_’).J 0}1.0d5(1J|_\Ju.054
clidl e6go le wlwadl (Glob) Jolbad edgiall aul Jareo iy
http://www.emiratesnbd.com.sa jg8J Ul

L,Lc @@DI G0 Gl Libgll s Lljlo Yl il ul o wlwndl colo 365 5.5
51 gl ol g_oclg_ogu)JI eUJJJI Ldw dud gl @plpwmumamu
Jo glaidl he d.u) oo Iy (Jg 0aog oy,\_q.u bog wllwadl ulusi (o
Sbluadl ulbuol go x"S-U JB loao go §I Gl G Sljloll ey Jus
! el Jio wddnd (uys Tl

ae Gibgll o Gyl dly JjW Jb Lo dily me SLlwndl ulbuni 165 5.6
a8 @2y 1 Gl Shlwal wlbusl go 4i81 gl aslg) audl (o duund go eoubs
JjUl e cla) Ggao gl dwolal oUjb ddUnall

o639 Uyl e gueyl .6

Gley gl oWl gile] 2030 5 (o - dageud! - Gibgll (i Shilodl el Jle oy 6.1
duis e oo .wlwall (wbuol) ol ooy ejeill aulall oyl ge
-dygiw dygio

Wl Lo aupl digeo 6416 U oLyl go Wbl ulusl youns 205 Ly 6.2
daoell luwo o sy elldg pupl) dgenll opiall ey oIl el saondl
Wlou2gi o gl

usLa3Yl oial dsgewl awyell @8l - Libgll Lo ailjloyl el clasl b Lo 6.3

2l dueo 640 61J eUJJJI g0 Gbluadl ulbusl yodi youws sl 205 0w
Swadl (6 o G ge cllig clojdl s a0 Jud deniuuo Jgsi 29

dngeudl-gibgll g Oyl i Gy wgdgiall pudl Cleoll audl jolad 13] 6.4

Ul g 13l Lol .ebi o’ (eall 8J_}J|9 Jedl audl gy Grelu bleisdl

dngoudl - Gidbgll (i Syl el o (gleoll 8.1_}.” go Joi Jleoll

-Libgll o Bljlodl i jgou .3 eo0g .ulbwall L_Jl:uol/\_ohcu Jleaoll auyll

o el oyl eijgi (Bjlo yuw GaJg) Jlisy Ui .uolBJl oyaéi (899 . dyrgeu]
sl Gy ge guosluall Jlgol gl dunlBdl dséil 0ajlgo (o duledll 8U_J_|J|

6yLlus]l pwlds .7

€j9i ol yoeil) dls e dddlgo Jrneollg K_,1Jc>gJI D Ul ey Golgy 7.1
asyiduod! Jlgodl O Yo ol J5 Jlgol duu s Gang gl Slusdl

uolg Josl gl wpai cguw gl&duoluuLDQJaALUOJmo§lmdpr72

lyloUl ¢y Jgiuwuo dugguuo (Jo 6I ol ol g wljlodl Sy Wb o

doy il ool aog wluundl wslo L,JI 6yl oy lojlo SHogll o
dwo b Jl

 dbuipall g i he aio Jle ddjiall bl dols Jle @olgig ¢Jj»i7.3
sl ellidols Jusi g
Jlgodll .,l.:u.ugJLn.u.ml .8
Vlws go alylodiw I wouuw ool Jle (ibgll s Sljlo Ul ¢ly Golgy 8.1
pBo1I g bbgidl 0dal la6g llnll hic sJBUI &y Lol

wouiidoll Lle el .9

uoiwg wluwedl aid WO udw oo g 1) go_)JI}DIgI _)_}J wgw 9.1
0AC Ll 05) ol LLoguiusall elalU bouipo e b oy ol Jle
206gall o dousgoll 51 Juo g0 dudendl pgudl doud 232 ol Glas
http://www.emiratesnbd.com.sa ¢l igpis)ul

dhn o) ulwsdl wols Jled bl wiis ae 2lig 8_6_)_}.Di_j|_\.@! 03 1519.2
]l s 1596 Wauiiall auoyll

Glyledsylg Suyareil 10

AWl ouldl o §i 0 ol 26 g uidlg oIl Ll Juael 6|J.LLQ.J 101

aedgo e Jureidl ge ungI W Uyl Sy awo oy 6_le 8J_JUJ| o 1)
o dyll ggyoll (09 L)Jg_}.li.]_l.”

e Gibogll G Slloyl ély Jub o jleabl of Jyaedl Juyl b (6 2)
9PNyl @619

IPD 40/2022 06 ducyuidl Olyliuiwl dind jl 16y xoieo 4/2



C) When dispatched by facsimile provided such facsimile is correctly
addressed and a confirmation report confirming completed
transmission to the correct facsimile number is received at the
transmitting terminal

D) When transmitted by tested telex and confirmed by the recipient’s
answerback message

E) Inthe case of any communication made by letter, when left at that
address or, as the case may be, five days after being deposited in
the past, postage prepaid, inan envelope addressed to the Account
Holder(s)

10.2 Any amendments to the profit sharing ratio, deposit slabs or
minimum balance requirement shall take effect once notice to this
effect has been made by Emirates NBD KSA, however the Account
Holder(s) shall have a period of 30 days from the date of such notice
to withdraw their Investments failing which it would be considered
an acceptance to the amendments made by Emirates NBD KSA and
shall be binding on the parties hereto

11 Complaints Procedure

1.1 Incase of any complaint on any aspect of Emirates NBD KSA’s
products or services, Account Holder(s) shall contact Emirates NBD
KSA by telephone orinwriting, advising Emirates NBD KSA on the
nature of the complaint on:
http://www.emiratesnbd.com.sa/en/customer-care

12 Governing Law & Language:

12.1 These Terms and Conditions shall be governed by and construed
according to the law and commercial practices in force in the
Kingdom of Saudi Arabia Any dispute not amicably resolved shall
be referred to the Banking Disputes Committee in Saudi Arabia or
other competent authority for settlement of such disputes in line
with Shariah principles

12.2 In case of conflict between the Arabic and English texts, the Arabic
text shall prevail

13.Shariah Compliance

These Terms & Conditions are approved by the Internal Shariah
Supervision Committee of Emirates NBD The Account Holder(s)
confirm that they have fully considered and satisfied themselves as to
the Shariah compliance of these Terms & Conditions

14. Data protection
The Account Holder(s) acknowledge and agree to the data
protection policy set out
https://www.emiratesnbd.com.sa/en/electronic-channels#securityinformation

15. By signing these General Terms and Conditions you confirm the

following:

15.1 You confirm that your personal information provided in this application
form and that of your joint account holder (if any) or authorized
person (if any) willapply to the account(s) you hold with us unless you
expressly tellus otherwise

15.2 You confirm that you have read and understood or have been
explained to (in the language you understand) our Account Opening
Terms and conditions Our Terms and conditions form our banking
agreement, which are also available at any of our branches or on
our website at www.emiratesnbd.com.sa/en and you agree to be
bound by them

15.3 You acknowledge that you are bound by any variation we make
to these documents, in accordance with our banking agreement.
In particular, you understand that by entering into our banking
agreement, you give indemnities, authorizations, consents and
waivers and agree to limitations on our liability
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Schedule 1: 1Jgs>

Further to the Terms and Conditions of Mudarabah Saving
Account, the Account Holder(s) agree that Distributable
Profit shall be shared in the Sharing Ratio as indicated below:

wluol /obo gl s Byl djboall ulus pléslg boguid Bloll
:oU)iJgﬁ_‘mgmLo@.bg@;gjg;jgwkpwleqpluibmdgb_b@ Lyl

Amount Range A/c Holder's Emirates NBD'’s | > Sl ély duns oo oo Vool
Share of Profit Share of Profit* -l go Libgll M g0 wlwsll e
From £0.1to % 249,999.99 40% 60% 60% 40% £249,999.99 I % 0.1 o
o e e 40% 60% 60% 40% £499,999.99 LJ| %250,000 10
om0 o 50% 50% 50% 50% £999,999.99 )| £500,000 o
From £1,000,000.00 to I £1,000,000.00 g0
£999,999.99 70% 30% 30% 70% £9,999,999.99
From £10,000,000 )
rom owards * 70% 30% 30% 70% el g £10,000,000.00 o

Profit Determination Period would begin on the TIst day of
a Gregorian month and would end on the last day of that
Gregorianmonth

*Profit Sharing above the Expected Profit Rate will be
retained by Emirates NBD as per Mudarabah Saving Account
Terms and Conditions
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Notes: : o o

1 Emirates NBD KSA and the Customer hereby irrevocably
agree that losses, if any, shall be distributed in proportion to
the funds of each Account Holders(s) in the Pooled Funds

2 In the event that loss is suffered due to fraud, gross
misconduct or gross negligence on part of Emirates NBD
KSA or any of its officers, Emirates NBD KSA shall be obliged
to make good the actual loss to the Account Holder(s) in
accordance with the Principles of Islamic Shariah
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Emirates NBD, Branch, Commercial Registration No. 1010191741- CR Unified Number 7001460414
P.O. Box 8166, Telephone: 011 282 5555

National Address: 8152, King Fahd Road, AlMuhammadiyah District, Unit 1, Riyadh 12363 — 4380
www.emiratesnbd.com.sa

Certified with the Certificate number 1/150. Licensed and Regulated by SAMA.

Tax ID Number 300000609300003

IPD 40/2022 06 ducyuidl Olyliuiwl dind jl 16y xoieo

£36 7001460414 (5)kaill Jall s3gall @agll — 1010191741 (s)laill Jaul 08y wnibgll gus Sljlol clis
011 282 5555 :caile 8166 1.0

4380-12363 Lalyll /1 @) 6339 sdssarall-sga cllall Guh 8152 nibgll Glgizll
www.emiratesnbd.com.sa
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