wibogll cs cslloll cliy
Emirates NBD

7

All Praise be to Allah, the Sustainer of the universes; and Peace and Blessing
be on Prophet Muhammad, his family, his companions; This Investment
Product, is a Shariah-complaint Account, wherein the Account Holder(s) can
deposit and withdraw funds on demand in accordance with these Terms and
Conditions:

1. Definitions
1.1 The Mudarabah Saving Account shall operate and be subject to the Terms
and Conditions expressed hereinafter In these Terms and Conditions,
unless the context otherwise requires and except as otherwise defined, the
following words shall have the same meaning as defined herein:

‘Account’ refers to Mudarabah Saving Account(s).

‘Account Holder’ refers to both the title holder and or beneficiary of the
Account(s) singly orjointly and any reference made shall be to each account
holderindividually and to all of them collectively;

‘Committee’ refers to the Internal Shariah Supervision Committee of
Emirates NBD.

'Expected Profit Rate' means such percentage of amount, over and
above the invested amount, thatis expected to be generated under the
Mudarabah and to be communicated to customers by publishing suchrates
onBank’s website from time to time.

‘Distributable Profit’ means the amount in excess of the invested amount
less any cost and expenses expressed as an annualized percentage rate.

‘Investment’ means average of the day end credit balances maintained
over the Profit Determination Period for Mudarabah Saving Account.

‘Profit Determination Period’ means the period which begins on the 1st day
of a Gregorian month and ends on the last day of that Gregorian month

‘Profit Declaration Date’ means a date not later than five (5) working days
fromthe last day of the Profit Determination Period, on which date Emirates
NBD KSA shall notify, in accordance with Clause 6, the Distributable Profit
and the share of profit of Account Holder(s) to the Account Holders.

‘Profit Payment Date’ means a date not later than five (5) working days from
the Profit Declaration Date, on which date Emirates NBD KSA shall make the
paymentsinaccordance with Clause 6.

1.2 Exceptwhere the context otherwise requires words denoting the singular
shallinclude the plural and vice versa, words denoting a gender shallinclude
every gender and reference to persons shallinclude bodies corporate and
unincorporated

1.3 References to Clauses and Schedules are references to Clauses and
Schedules of this Agreement

1.4 The Schedule form part of these Terms and Conditions and shall have the
same force and effect as if expressly set out in the body of these Terms and
Conditions and any reference to these Terms and Conditions shallinclude the
Schedule

1.5 Clause headings are inserted for convenience only and shall not affect the
construction of this Agreement

2. Mudarabah Saving Account

2.1 The Mudarabah Saving Account; shall operate on profit sharing basis
between Emirates NBD KSA and the Account Holder(s) and Profit & Loss
Sharing among the Account Holder(s) in compliance with these Terms and
Conditions that shall be binding on the parties hereto

3. Investment of Funds

3.1 The Account Holder(s) acknowledges and agrees that their funds shall be
pooled with the funds of other account holder(s) and the funds of Emirates
NBD, and all such funds, herein afterreferred to as Pooled Funds

3.2 The Account Holder(s) hereby irrevocably authorize Emirates NBD KSA
to invest these Pooled Funds, at its discretion, in Shariah-compliant
transactions approved by the Committee and may keep adequate liquid
funds to meet the withdrawal by any Account Holder(s)

3.3 At the start of each month, the Bank (as the Mudarib) will inform the
depositors (the Rab-al-mal) of the expected profit rate viaits website.

4. Cost, Expenses & Fees

4.1The AccountHolder(s)irrevocably agree to pay and hereby authorize Emirates
NBDKSAtodeductfromthePooledFundsalldirectcosts,feesandexpenses
incurredbyEmiratesNBDininvestingandmanagingthePooledFundssubject
to the maximum percentage rate prescribed on Emirates NBD website
https://www.emiratesnbd.com.sa

4.2 The Account Holder(s) hereby authorize Emirates NBD KSA to deduct from
the Account balances any fee and or expenses at the rates prescribed
by Emirates NBD KSA for such services, acts or arrangements, including
without limitation to issuing statements, communicating and/or effecting
remittances, that Emirates NBD KSAwould charge forinthe normal course
of business and were undertaken by Emirates NBD KSA, at the request
of the Account Holder(s) The fees and charges are as set out in the bank
website http://www.emiratesnbd.com.sa
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5. Share of Profit

5.1 Emirates NBD KSA and the Account Holder(s), hereby agree that the
Distributable Profit shall be shared between Emirates NBD KSA and
the Account Holders in accordance with the Profit Sharing Ratio as
agreedin Schedule 1.

5.2 The Account Holder(s) further acknowledge that any funds of Emirates
NBD KSA, if invested by Emirates NBD KSA in the Pooled Funds, shall be
entitled to profit as other Account Holder(s), and that such profit shall be
in addition to the share of profit that Emirates NBD KSA is entitled to in
consideration of investing and managing of the Pooled Funds as agreed

5.3 Emirates NBD KSA and the Account Holder(s), hereby agree if the
Distributable Profit exceeds the expected profit, the difference
between Distributable profit and expected profit. shall be retained
completely by Emirates NBD KSA. The Account Holder(s) (Rab
Ulmal) waived the right to claim any sums in excess of the mentioned
percentages to Emirates NBD KSA (the Mudarib) as an incentive for
good performance

5.4 At the beginning of each Profit Determination Period, Emirates NBD
KSA will publish the Expected Profit Rate for the Account Holder(s)
onthe bank website http://www.emiratesnbd.com.sa

5.5 The Account Holder(s) hereby agree that Emirates NBD KSA may
agree on a different Profit Sharing Ratio or Expected Profit Rate with
any one or more Account Holder(s) at its sole discretion and that
such agreement by Emirates NBD KSA shall not give rise to any right
whatsoever to any other Account Holder(s) to seek suchrates

5.6 The Account Holder(s) further acknowledge and agree that the
distribution by Emirates NBD KSA of its share of profit to any one or
more Account Holder(s) shall not give rise to any rights to the other
Account Holder(s) to demand such additional profit

6. Declaration and Payment of Profit

6.1 Emirates NBD KSA shall on each Profit Declaration Date, by Notice
declare the Distributable Profit and the share of the Account
Holder(s), expressed as an annualized equivalent rate

6.2 Share of Profit of Account Holder(s) for any Profit Determination
Period as determined on each Profit Determination Date shall
only be paid on the Profit Payment Date, applicable for the Profit
Determination Period by credit to the Account

6.3 In case Emirates NBD KSA terminates this Agreement before any
Profit Determination Date, Emirates NBD KSA shall pay (by credit to
the Account) any share of the Account Holder(s) in any Distributable
Profit to the Account Holder(s) that might be entitled before such
termination date

6.4 If the actual profit exceeds the expected profit, Emirates NBD KSA
has the right to retain the difference between the actual profit and
the declared profit as a performance incentive. If the actual profitis
less than the declared profit, Emirates NBD KSA will pay the Account
Holder(s) the actual profit. However, Emirates NBD KSA at its sole
discretion may elect (but shall not be obliged) to make a distribution
of a higher than the actual profits from its own cash resources or
shareholders’ funds by way of hibah.

7. Loss Sharing

7.1 Emirates NBD KSA and the Customer hereby irrevocably agree that
losses, if any, shall be distributed in proportion to the funds of each
Account Holders(s) in the Pooled Funds

7.2 Inthe event that loss is suffered due to fraud, gross misconduct or
gross negligence on part of Emirates NBD KSA or any of its officers,
Emirates NBD KSA shall be obliged to make good the loss to the
Account Holder(s) in accordance with the principles of Islamic
Shariah

7.3 The customer is aware of the risks associated with the product and
accepts theserisks

8. Investment and Withdrawal of Funds

8.1 Emirates NBD KSA hereby agrees to allow withdrawal of Investments
from the Mudarabah Saving Account(s) on demand, subject to these
Terms and Conditions

9. Overdrafts

9.1 Paymentorders causingthe accounttobe overdrawnwillbereturned
unpaid andthe account willbe debited with a fixed charge notrelated
to the overdrawn amount, for each payment order returned for lack
of funds The amount of the relevant charge from time to timeis as set
outinthe bank website http://www.emiratesnbd.com.sa

9.2 If payment order creating an overdraft has beeninadvertently paid
by the Bank, the account holder shall promptly, upon demand, pay
the bank the amount of the overdraft thus created

10. Amendments & Notices

10.1 Any amendment to the Terms and Conditions shall be considered
given and shall take effectimmediately in each of the following cases

A) Onthe date when posted by Emirates NBD KSA onits website and its
branches

B) Onthe date whene-mailand or SMSis sent as confirmed by Emirates
NBD KSA’s system to Account Holder(s) who provided their e mailand
or cellnumber at the time of account opening
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C) When dispatched by facsimile provided such facsimile is correctly
addressed and a confirmation report confirming completed
transmission to the correct facsimile number is received at the
transmitting terminal

D) When transmitted by tested telex and confirmed by the recipient’s
answerback message

E) Inthe case of any communication made by letter, when left at that
address or, as the case may be, five days after being deposited in
the past, postage prepaid, in an envelope addressed to the Account
Holder(s)

10.2 Any amendments to the profit sharing ratio, deposit slabs or
minimum balance requirement shall take effect once notice to this
effect has been made by Emirates NBD KSA, however the Account
Holder(s) shall have a period of 30 days from the date of such notice
to withdraw their Investments failing which it would be considered
an acceptance to the amendments made by Emirates NBD KSA and
shall be binding on the parties hereto

11 Complaints Procedure

1.1 Incase of any complaint on any aspect of Emirates NBD KSA's
products or services, Account Holder(s) shall contact Emirates NBD
KSA by telephone orinwriting, advising Emirates NBD KSA on the
nature of the complaint on:
http://www.emiratesnbd.com.sa/en/customer-care

12 Governing Law & Language:

12.1 These Terms and Conditions shall be governed by and construed
according to the law and commercial practices in force in the
Kingdom of Saudi Arabia Any dispute not amicably resolved shall
be referred to the Banking Disputes Committee in Saudi Arabia or
other competent authority for settlement of such disputes in line
with Shariah principles

12.2 In case of conflict between the Arabic and English texts, the Arabic
text shall prevail

13.Shariah Compliance

These Terms & Conditions are approved by the Internal Shariah
Supervision Committee of Emirates NBD The Account Holder(s)
confirm that they have fully considered and satisfied themselves as to
the Shariah compliance of these Terms & Conditions

14. Data protection
The Account Holder(s) acknowledge and agree to the data
protection policy set out
https://www.emiratesnbd.com.sa/en/electronic-channels#securityinformation

15. By signing these General Terms and Conditions you confirm the

following:

15.1 You confirm that your personal information provided in this application
form and that of your joint account holder (if any) or authorized
person (if any) willapply to the account(s) you hold with us unless you
expressly tellus otherwise

15.2 You confirm that you have read and understood or have been
explained to (in the language you understand) our Account Opening
Terms and conditions Our Terms and conditions form our banking
agreement, which are also available at any of our branches or on
our website at www.emiratesnbd.com.sa/en and you agree to be
bound by them

15.3 You acknowledge that you are bound by any variation we make
to these documents, in accordance with our banking agreement.
In particular, you understand that by entering into our banking
agreement, you give indemnities, authorizations, consents and
waivers and agree to limitations on our liability

Emirates NBD, Branch, Commercial Registration No. 1010191741- CR Unified Number 7001460414
P.O. Box 8166, Telephone: 011 282 5555

National Address: 8152, King Fahd Road, AlIMuhammadiyah District, Unit 1, Riyadh 12363 — 4380
www.emiratesnbd.com.sa

Certified with the Certificate number 1/150. Licensed and Regulated by SAMA.

Tax ID Number 300000609300003

IPD 40/2022 sy ducpil cilyliviadll dial jlyay saiso

plLqu 9 proundl glgiell JI dousgi ol il day s uslall ddouwlgy ClJLuJJ|
a3 sl jlal go cuouadl gustall a6 Jl dlwpl Jai Jsy 240y 545U 83

3)

aiboowlgs JLuwydl

aliluuo o 63lgdl sl dlwy douwulgy 235309 Jaio yudli dnuwlg alwygl 4)
Al
dJ)L,oaSymplmeLmuﬂl}umouLbauhwngulleAJIdbuo 5)

m;bbomwlunaslyluopblwm dlg.JIuo.x_oJLauLoglulngI
bl uslod ggieo o 651 £3030

Ul sl gi el 8J|JAJJ gl eUJJJI ouwle) dul Jle gl le}u_oJ 10.2

Jo el jlead] Juyb bl ulbuol) dogleog Jgeaoll 6300 ol

U0 Jac 09y 30 6416 GUluadl wlbund elug GHogll g albodl el Juo

S pie) wguo pmdlas| Jb (09 ‘,CLEIJ|JLO.LLU.J| ug_uu_ll_o_wﬂl [BY:) e.J_jU

Hieig dygeudl Gibgll o uIJLoJJI ¢l Lﬁ)lpl S adaoeil) Jguo alioy
aslaill wlphi dols) dojlo iyl 06

Sl Ulelys] M

o L_J|JLD_IJ| eliy wloas gi wladio wilgs GU @.LQ_U ng_‘uu 5I Jb o1
aclg Wik gl Laile clivl Juaiul Shlwadl ulbuoi Jle winys Jogll
:SU bl I 9 pudgall glgiell Jle gl doub ge

http://www.emiratesnbd.com.sa/ar/customer-care

deUl g as5laJl pUAUI .12

630l aylail Wlycllg dalaill By Juudig bguiulg ool 0de 8_15\:)_1 121
iz JI b)gubp.upd el 6I<1Jb| g9 dvgeud! dypell dslaoll 0
Wlos dalw §I gl dgeull dyjyell dlooly dbpoadl lejlioll
doy il soluad laog eljll e &gl niso

90 Lyl yadll gl s juaidl g Gipell yalll gy BBl ST agog Jb Lo 12.2
ol

dey pidl o §olgul .13
el ds ) dueidl s Jl dind Jus go éxoien pliollg Ibg il 0ie
gl Lle ggdslgyg wlwndl ulbuol / wolo 25419 48y Gbgll G ljlodl
duo L U1 doy il egalog pljpl WS U bgyddlg roL’pJJI 0l

Ul dslos .14
uogniodl Sl dlos dwlw Gle Sblwadl ubusi/wslo Golgsg 4dy
Je laule
https://www.emiratesnbd.com.sa/ar/electronic-channels#securityinformation

1k Lo J953i 8L « dolell plioilg bgyidl 0io e pderdgis .15

o Ulogleog 1o wllnl 53go) (6 dordoll dunsuill psilogleo ui15.1
Lle @undi W )aog gl Jgaadl gasaddl gl )asg gI( piudiodl o5luo
oo el iy Uguai o) bo leo a55Llus/asbus

Sou (logoedi Ul doll cuus) asJ LEIDJ_AJJ'DJ 9l - olomog rOJU_DP_‘xﬂ 15.2
Jal W dwBJl roL_’m_IJIg gl UI W ol wlwadl ados g g
98Ul ledgo le gl licgyd (o 5I L0 309 Jlg duopnndl Wiuslajl

lau pljUUI Lle ggaolgig www.emiratesnbd.com.sa/ar

duwopood! Liuslaiy Lo_og Ulaiwodl 03e L,o aQA) JUQ] Lle Jgojlo p_‘ul 15.3

0550 duopondl Liwslail o asJgdy @l Jgsy uogndll asg Lleg

1930 le (goolgig wlclacllg Wldolgallg yousdljillg UUlouadl (Jgosdi
Widgguun

£16 7001460414 (5)laill Jaunll 3390l @agll — 1010191741 (s)laill Jaul ) wniball gus Sljlol clis
011 282 5555 :caila 8166 a0

4380-12363 Loyl /1 @) 6339 sdssarall-sga cllall Gub 8152 nibgll olgiall
www.emiratesnbd.com.sa

s9mull sipall il Calpilg dilayl deslig (17150 hayi eap lgd padse

300000609300003 juypall @apll

3/3





