
 

Annexure 1 

 

Applicable Rate of Interest 

 

Flat Rate Reducing Monthly Reducing Yearly 

0.19% 0.35% 4.18% 

0.29% 0.53% 6.36% 

0.39% 0.71% 8.53% 

0.49% 0.89% 10.68% 

0.59% 1.07% 12.82% 

0.69% 1.25% 14.95% 

0.79% 1.42% 17.06% 

0.89% 1.60% 19.16% 

0.99% 1.77% 21.25% 

1.09% 1.94% 23.33% 

1.19% 2.12% 25.39% 

1.29% 2.29% 27.44% 

1.39% 2.46% 29.48% 

1.49% 2.63% 31.51% 

1.59% 2.79% 33.53% 

1.69% 2.96% 35.54% 

1.79% 3.13% 37.54% 

1.89% 3.29% 39.53% 

1.99% 3.46% 41.51% 

 


