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AlMothmer Saving Account - Zakat Exempt Terms and Conditions

All Praise be to Allah, the Sustainer of the universes; and Peace and Blessing be on
Prophet Muhammad, his family, his companions; This Investment Product, is a
Shariah-complaint Account, wherein the Account Holder(s) can deposit and
withdraw funds on demand in accordance with these Terms and Conditions:

1. Definitions

1.1 The AIMothmer Saving Account shall operate and be subject to the Terms and
Conditions expressed hereinafter in these Terms and Conditions, unless the
context otherwise requires and except as otherwise defined, the following
words shall have the same meaning as defined herein:

‘Account’ refers to AlMothmer Saving Account(s).

‘Account Holder’ refers to both the title holder and or beneficiary of the
Account(s) singly or jointly and any reference made shall be to each account
holderindividually and to all of them collectively;

‘Committee’ refers to the Internal Shariah Supervision Committee of Emirates NBD.

'Expected Profit Rate' means such percentage of amount, over and above the
invested amount, that is expected to be generated under the Mudarabah and to
be communicated to customers by publishing such rates on Bank’s website from
time to time.

‘Distributable Profit’ means the amount in excess of the invested amount less
any cost and expenses expressed as an annualized percentage rate.

‘Investment’ means average of the day end credit balances maintained over
the Profit Determination Period for AlMothmer Saving Account.

‘Profit Determination Period’ means the period which begins on the 1st day of
a Gregorianmonth and ends on the last day of that Gregorian month

‘Profit Declaration Date’ means a date not later than five (5) working days
from the last day of the Profit Determination Period, on which date Emirates
NBD KSA shall notify, inaccordance with Clause 6, the Distributable Profit and
the share of profit of Account Holder(s) to the Account Holders.

‘Profit Payment Date’ means a date not later than five (5) working days from
the Profit Declaration Date, on which date Emirates NBD KSA shall make the
paymentsin accordance with Clause 6.

‘Opportunity loss’ means any indirect, punitive or consequential losses or
damages (including, but not limited to, loss of business opportunity,
goodwill, reputation, anticipated saving or profit)”.

1.2 Except where the context otherwise requires words denoting the singular shall
include the plural and vice versa, words denoting a gender shallinclude every
gender and reference to persons shall include bodies corporate and
unincorporated

1.3 References to Clauses and Schedules are references to Clauses and
Schedules of this Agreement

1.4 The Schedule form part of these Terms and Conditions and shallhave the same
force and effect as if expressly set out in the body of these Terms and
Conditions and any reference to these Terms and Conditions shallinclude the
Schedule

Clause headings are inserted for convenience only and shall not affect the
construction of this Agreement

1.5

2. AlMothmer Saving Account

2.1The AlMothmer Saving Account; shall operate on profit sharing basis between
Emirates NBD KSA and the Account Holder(s) and Profit & Loss Sharing
among the Account Holder(s) incompliance with these Terms and Conditions
that shall be binding on the parties hereto

3. Investment of Funds

3.1 The Account Holder(s) acknowledges and agrees that their funds shall be
pooled with the funds of other account holder(s) and the funds of Emirates
NBD, and all such funds, herein afterreferred to as Pooled Funds

3.2 The Account Holder(s) hereby irrevocably authorize Emirates NBD KSA to
invest these Pooled Funds, at its discretion, in Shariah-compliant
transactions approved by the Committee and may keep adequate liquid
funds to meet the withdrawal by any Account Holder(s)

3.3 Atthe start of each month, the Bank (as the Mudarib) willinform the depositors
(the Rab-al-mal) of the expected profit rate via its website.

3.4 The Pooled Funds under the AIMothmer Saving Account product are invested
inadesignated pool of assets (the Designated Assets Pool) comprising of: (a)
jjara-based sukuk or certificates (excluding hybrid sukuk or certificates) for
which zakat is paid by a third party or the issuers of such sukuk or certificates;
(b) ijara-based financings for which zakat shall only be applicable on the
relevant rental income; or (c) a combination of both (a) and (b) above.
Therefore, no Zakat is payable on the principal invested in the Designated
Assets Pool of assets by the depositors.

3.5 The Bank shall be responsible to pay for Zakat due on the relevant principal
amount, under the supervision of the ISSC.

3.6 Any Zakat due on such applicable returns (if any) is the responsibility of the
relevant Account Holders.
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4. Cost, Expenses & Fees

4.1 The Account Holder(s) irrevocably agree to pay and hereby authorize
Emirates NBD KSA to deduct from the Pooled Funds all direct costs, fees
and expenses incurred by Emirates NBD in investing and managing the
Pooled Funds subject to the maximum percentage rate prescribed on
Emirates NBD website https://www.emiratesnbd.com.sa

4.2 The Account Holder(s) hereby authorize Emirates NBD KSA to deduct from
the Account balances any fee and or expenses at the rates prescribed by
Emirates NBD KSA for such services, acts or arrangements, including
without limitation to issuing statements, communicating and/or effecting
remittances, that Emirates NBD KSA would charge forin the normal course
of business and were undertaken by Emirates NBD KSA, at the request of
the Account Holder(s) The fees and charges are as set out in the bank
website http://www.emiratesnbd.com.sa

5. Share of Profit

5.1 Emirates NBD KSA and the Account Holder(s), hereby agree that the
Distributable Profit shall be shared between Emirates NBD KSA and the
AccountHoldersinaccordance with the Profit Sharing Ratio as agreedin
Schedule.

5.2 The Account Holder(s) further acknowledge that any funds of Emirates
NBD KSA, if invested by Emirates NBD KSA in the Pooled Funds, shall be
entitled to profitas other Account Holder(s), and that such profit shall be
in addition to the share of profit that Emirates NBD KSA is entitled to in
consideration of investing and managing of the Pooled Funds as agreed

5.3 Emirates NBD KSA and the Account Holder(s), hereby agree if the
Distributable Profit exceeds the expected profit, the difference
between Distributable profit and expected profit. shall be retained
completely by Emirates NBD KSA. The Account Holder(s) (Rab Ulmal)
waived the right to claim any sums in excess of the mentioned
percentages to Emirates NBD KSA (the Mudarib) as an incentive for
good performance

5.4 At the beginning of each Profit Determination Period, Emirates NBD KSA
will publish the Expected Profit Rate for the Account Holder(s) on the
bank website http://www.emiratesnbd.com.sa

5.5 The Account Holder(s) hereby agree that Emirates NBD KSA may agree
onadifferent Profit Sharing Ratio or Expected Profit Rate withany one or
more Account Holder(s) at its sole discretion and that such agreement
by Emirates NBD KSA shall not give rise to any right whatsoever to any
other Account Holder(s) to seek suchrates

5.6 The Account Holder(s) further acknowledge and agree that the
distribution by Emirates NBD KSA of its share of profit to any one or more
Account Holder(s) shall not give rise to any rights to the other Account
Holder(s) to demand such additional profit

6. Declaration and Payment of Profit

6.1 Emirates NBD KSA shall on each Profit Declaration Date, by Notice
declare the Distributable Profit and the share of the Account Holder(s),
expressed as an annualized equivalent rate

6.2 Share of Profit of Account Holder(s) for any Profit Determination Period
as determined on each Profit Determination Date shall only be paid on
the Profit Payment Date, applicable for the Profit Determination Period
by credit to the Account

6.3 In case Emirates NBD KSA terminates this Agreement before any Profit
Determination Date, Emirates NBD KSA shall pay (by credit to the
Account) any share of the Account Holder(s) in any Distributable Profit to
the Account Holder(s) that might be entitled before such termination
date

6.4 If the actual profit exceeds the expected profit, Emirates NBD KSA has
the right to retain the difference between the actual profit and the
declared profit as a performance incentive. If the actual profit is less
than the declared profit, Emirates NBD KSA will pay the Account
Holder(s) the actual profit. However, Emirates NBD KSA at its sole
discretion may elect (but shallnot be obliged) to make a distribution of a
higher than the actual profits from its own cash resources or
shareholders’ funds by way of hibah.

7. Loss Sharing

7.1 Emirates NBD KSA and the Customer hereby irrevocably agree that
losses, if any, shall be distributed in proportion to the funds of each
Account Holders(s) in the Pooled Funds

7.2 Inthe event that loss is suffered due to fraud, gross misconduct or gross
negligence on part of Emirates NBD KSA or any of its officers, Emirates
NBD KSA shall be obliged to make good the actual loss (excluding
opportunity loss) to the Account Holder(s) in accordance with the
principles of Islamic Shariah

7.3 The customer is aware of the risks associated with the product and
accepts theserisks

8. Investment and Withdrawal of Funds

8.1 Emirates NBD KSA hereby agrees to allow withdrawal of Investments
from the Al Mothmer Saving Account(s) on demand, subject to these
Terms and Conditions

9. Overdrafts

9.1 Payment orders causing the account to be overdrawn will be returned
unpaid and the account willbe debited with a fixed charge not related to
the overdrawn amount, for each payment order returned for lack of
funds The amount of the relevant charge from time to time is as setoutin
the bank website http://www.emiratesnbd.com.sa
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9.2 If payment order creating an overdraft has been inadvertently paid by
the Bank, the account holder shall promptly, upon demand, pay the
bank the amount of the overdraft thus created

10. Amendments & Notices
10.1Any amendment to the Terms and Conditions shall be considered given
and shall take effectimmediately in each of the following cases

On the date when posted by Emirates NBD KSA on its website and its
branches

ii.  Onthe date when e-mail and or SMS is sent as confirmed by Emirates
NBD KSA'’s system to Account Holder(s) who provided their e mail and
orcellnumber at the time of account opening

iii.  When dispatched by facsimile provided such facsimile is correctly
addressed and a confirmation report confirming completed
transmission to the correct facsimile number is received at the
transmitting terminal

iv.  When transmitted by tested telex and confirmed by the recipient’s
answerback message

v. In the case of any communication made by letter, when left at that
address or, as the case may be, five days after being deposited in the
past, postage prepaid, in an envelope addressed to the Account
Holder(s)

10.2 Any amendments to the profit sharing ratio, deposit slabs or minimum
balance requirement shall take effect once notice to this effect has
been made by Emirates NBD KSA, however the Account Holder(s) shall
have a period of 30 days from the date of such notice to withdraw their
Investments failing which it would be considered an acceptance to the
amendments made by Emirates NBD KSA and shall be binding on the
parties hereto

11 Complaints Procedure

11.1In case of any complaint on any aspect of Emirates NBD KSA’s products
or services, Account Holder(s) shall contact Emirates NBD KSA by
telephone orin writing, advising Emirates NBD KSA on the nature of the
complaint on: http://www.emiratesnbd.com.sa/en/customer-care

12 Governing Law & Language:

12.1 These Terms and Conditions shall be governed by and construed
according to the law and commercial practices in force in the Kingdom
of Saudi Arabia Any dispute not amicably resolved shall be referred to
the Banking Disputes Committee in Saudi Arabia or other competent
authority for settlement of such disputes in line with Shariah principles

12.2 In case of conflict between the Arabic and English texts, the Arabic text
shall prevail

13. Shariah Compliance

These Terms & Conditions are approved by the Internal Shariah Supervision
Committee of Emirates NBD. The Account Holder(s) confirm that they have
fully considered and satisfied themselves as to the Shariah compliance of
these Terms & Conditions

14. Data protection

The Account Holder(s) acknowledge and agree to the data protection policy
setout
https://www.emiratesnbd.com.sa/en/electronic-channels#securityinfor
mation

15. By signing these General Terms and Conditions you confirm the

following:

15.1 You confirm that your personal information provided in this application
form and that of yourjoint account holder (if any) or authorized person (if
any) will apply to the account(s) you hold with us unless you expressly tell
us otherwise

15.2 You confirm that you have read and understood or have been explained
to (in the language you understand) our Account Opening Terms and
conditions Our Terms and conditions form our banking agreement,
which are also available at any of our branches or on our website at
www.emiratesnbd.com.sa/en and you agree to be bound by them

15.3 You acknowledge that you are bound by any variation we make to these
documents, in accordance with our banking agreement. In particular,
you understand that by entering into our banking agreement, you give
indemnities, authorizations, consents and waivers and agree to
limitations on our liability.

15.4 The principle of paying interest/usury is contrary to Shari’a principles.
Accordingly, if the laws of the Kingdom of Saudi Arabia impose an
obligation, were it not for the provisions of this clause, whether by
contract or legislation, to pay interest/usury or an amount that is in
nature interest/usury, then the customer expressly and definitively
waives and refuses without restriction or condition any right to obtain
from the bank interest/usury or an amount that is in nature
interest/usury.

Account Holder(s) Signature(s)

Signature Authority:
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