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The GCC and the energy transition:

Starting points




GCC: Preparing for a post-oil world?




ECONOMIC DIVERSIFICATION HAS BEEN SLOW AND UNEVEN [(a

The share of oil & gas in GCC economies is declining Hydrocarbons still dominate trade
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BUDGETS STILL RELY HEAVILY ON OIL REVENUES

Non-oil budget deficits have shrunk...
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...but hydrocarbons still account for the bulk of budget revenues
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MENA as an energy consumer




DECOUPLING ENERGY FROM GDP
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Source: Emirates NBD Research, BP Statistical Review of World Energy, World Bank.
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MENA AS AN ENERGY CONSUMER @

Middle East energy demand in global context Energy demand is doubling in each generation
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0

A HEAVY ENERGY FOOTPRINT ON CONSUMPTION SIDE

Energy intensity is high

Energy demand per capita

>
Source: Emirates NBD Research, BP Statistical Review of World Energy, World Bank.

12

800

uel|

urelyeg
eissny
BolVv yinos
epeue)
rered

BuIlyD
elqely Ipnes
beJ)

eLab|y
2210

S
eleNSNY
elpuj
[1zeig
uepJor
1dAB3
avn
eunuably
022040\
ueder
aouelH
eISBUOPU|
09IXaN
Auewlian
akpynL
|[oels|
Arey

A

-]

<

-]

[c0] © <

(dao ddd $/cIN)

10
2
0

700
600

00
400

00
200
100

5
3

(eudes Jad a|nolo)



HIGH ENERGY USE AND A LARGE CARBON FOOTPRINT
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HIGHLY RELIANT ON FOSSIL FUELS

G20 energy mix
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POWER GENERATION BUILT ON HYDROCARBONS

Electricity generation by fuel
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Where does the energy go?
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WORKING TOWARDS CLEANER HYDROCARBON PRODUCTION [(a

UAE, KSA and Qatar aim to increase carbon capture and storage
15x by 2030

Source: Emirates NBD Research, national sources.

GCC is well placed to become a green hydrogen hub

Hydrogen is the next great prospect for commercializing the
GCC’s resource base. GCC has an abundance of both natural
gas and low-cost solar energy.

Nearly USD 80bn of projects are either under consideration
or have actually broken ground in the region with Oman
taking the largest share.

Green hydrogen can be exported (after being converted to
ammonia for transport) to Europe — developing a feasible

supply chain is key to success.

Hydrogen can also be utilized domestically to power industry.



REGION IS INVESTING IN LOW CARBON PROJECTS

Installed solar capacity in MENA
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DISCLAIMER

The material in this presentation is general background information about Emirates
NBD's activities current at the date of the presentation. It is information given in
summary form and does not purport to be complete. It is not intended to be relied
upon as advice to investors or potential investors and does not take in to account the
investment objectives, financial situation or needs of any particular investor. These
should be considered, with or without professional advice when declining if an
investment is appropriate.

The information contained here in has been prepared by Emirates NBD. Some of the
information relied by Emirates NBD is obtained from sources believed to be reliable
but does not guarantee its accuracy or completeness.

FORWARD LOOKING STATEMENTS

It is possible that this presentation could or may contain forward-looking statements
that are based on current expectations or beliefs, as well as assumptions about
future events. These forward-looking statements can be identified by the fact that
they do not relate only to historical or current facts. Forward-looking statements
often use words such as anticipate, target, expect, estimate, intend , plan , goal,
believe, will, may, should, could or other words of similar meaning. Undue reliance
should not be placed on any such statements because, by their very nature, they are
subject to known and unknown risks and uncertainties and can be affected by other
factors that could cause actual results and the Group’s plans and objectives, to differ
materially from those expressed or implied in the forward-looking statements.

There are several factors which could cause actual results to differ materially from
those expressed or implied in forward looking statements. Among the factors that
could cause actual results to differ materially from those described in the forward-
looking statements are changes in the global, political, economic, business,
competitive, market and regulatory forces, future exchange and interest rates,
changes in tax rates and future business combinations or dispositions.

Emirates NBD undertakes no obligation to revise or update any forward looking
statement contained within its presentation, regardless of whether those statements
are affected as a result of new information, future events or otherwise.



